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| Semester B.Com. Examination, February/March 2024

(NEP) (F + R)
COMMERCE
Paper - 1.1 : Financial Accountancy
Time : 2% Hours Max. Marks : 60
Instruction : Answers should be written completely either in English or in
Kannada.
SECTION-A
QPN— D

Answer any 6 of the following sub-questions. Each sub-question carries 2 marks.
FENT RT3 ST e0E-5,3 NON GUZ0R. B3 GUT-TJ7 HTB woINsL.  (6x2=12)

1. a) Give the meaning of Down Payment.
TOONT TORS DOTWBER 9

b) State any 2 differences between Journal and Ledger.
BIFS* 0B WBYYIT D0 T E),ANTI), S9A.

c) Mention any two objectives of Financial Accounting.
DEOTORD GBI CERJYTOTTR DT VT EBNFI) G0

d) Give the meaning of data base accounting.
BRkd BRT FETRE BFPFEI 394

e) Why does hire purchase price is more than cash price ?
8N 00D LS00 IR SN0 LQTEINTLD FoTeaTed ?

f) Mention any two features of Accounting.
SLLD o) CdRYTTTR SORD VFLNTI) 3PA.

g) What is Capital Expenditure ? Give an example.
LOTTY 23, D0TTERO ? WO LVTITHTE ERR.

h) If Assets are ¥ 7,50,000 and Liabilities are ¥ 3,50,000, Find out the amount
of capital.

e5271ed GR. 7,50,000 303 wamotmonsh dr. 3,50,000 @BT woBmee SR3EY,
ForO&BOWD.
P.T.O.
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SECTION-B
SNRNR—- W

Answer any three of the following questions. Each question carries 4 marks.
33 FUAT CINRYTETR AT a_i)eztﬁ@ﬁ n3oN, I3 ags)sgt i el L08NE0. (3x4=12)

2. What are the functions of Accounting ?
ciﬁomzé T FoODFOERIN OSRJT) 9

3. Calculate cash price of an asset from the following details.

3
Down payment 12,000
1% Installment 28,800
2" Instaliment 26,600
3" Installment 24,400
4" |nstallment 24,200

Rate of Interest @ 20% p.a.
B3 FYFOR QWONYOT SO BN aﬂeﬂo:bai;,t FOrR&RONWD,

4
TOONE BT BED 12,000
RBrTOSoD 50D 28,800
23 T30 26,600
33¢ 802 24,400
43¢ 300 24,200

w%ﬁd Je. 20 WoXFT
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4. Rao Enterprises of Mysore has a branch at Tumkur. Prepare Branch Account
i2not2h39 books of Head Office from the following for the year ended 31 March

T

Branch stock on 1-4-22 3,20,000
Branch petty cash on 1-4-22 9,000
Goods sent to branch 5,00,000
Goods returned to Head Office 75,000
Cash sales at branch for 2022-23 7,50,000
Cash sent to branch for Expenses :

For salaries 42,000

For rent 18,000

For petty cash 9,000 69,000
Petty Cash Expenses at branch 8,200
Branch stock on 31-3-2023 3,98,000

Ry [T o Ho% 030 WRBROSA, TasBedory Beodds. 31-3-23 SR Eesrtayod
36033, Bede00th YHTRE FoTBROS Zo30 IO, 0IROR.

k4
1-4-22 8ot Toa30 R OB 3,20,000
1-4-22 Qord BB WS Beo 9,000
T3 FRO&HAT WOBOMED 5,00,000
geods, sefednt SomoReT osonsL 75,000

T22300QR I Ieoets 2022 -238  7,50,000
BeoB, 8¢3e00000T Zosdod> DFNern

0T 2ED -

:dow.ft?a 42,000

tani7Tatat 18,000

)0 Teo _9,000 69,000
o3 dﬁd:a%ada'do RF
BRET WYV B0 8,200

31-3-2023 dod T80 RoBonT 3,98,000
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5. Mr. Mahesh consigns 800 calculators costing ¥ 450 each to Shashi. He incurrs
¥12,500 for frieght expenses and % 8,500 for loading expenses. Shashi receives
the calculators and incurrs ¥ 6,000 towards clearing charges. He sells 600
calculators at ¥ 850 each and 140 calculators at % 800 each and incurrs ¥ 7,500
towards selling expenses.

Find out the value of closing stock.

. THEFOTD T 450 w3Sod 800 o, e0etv vy, BO1 CeoRRITT. Foroedd
323,% 12,500 =R T 8,500 cdnedon® 303, PoRoTN. FdoI a%e%@mc‘ﬁ#ag
m@&éfa%}s Ae0EsoN X 6,000 305 303, 130%0ZS. B0 600 mﬁc%eﬁeac‘ﬂveigt

¥ 850 2,8 wenBetso’n s 140 T, 008ee30nert T 800 Sod 8 v, enddet3v's a3y
X 7,500 SRt Sy (ortoes.

DNTITNG 5O u%eie&ac‘ﬂe: m’aoﬁasag{ FoROIHLROWD.

6. Explain the advantages of Cloud Accounting.
B SETORT OTOBRONTTY DTOR.

SECTION -C

e ———— L

P —

Pathol B )

Answer any three of the following question. Each question carries 12 marks. (3x12=36)
B3 PNT CIRTETR FDh IZnent LuZdr. T8 BZ18 12 eosnsd.

7. a) Explain any 6 accounting concepts.
SETOIT CINFTTTLR 381 WOTOINTR), DBWOR.

b) Calculate the amountof Interestincludedin eachinstallmentunder hire purchase
system. Cash price : 3,00,000 Down payment: 90,000, 3 annual installments of
¥ 1,20,000, ¥ 90,000, T 60,000 respectively payable at the end of each year.
worn dr¥yNE THSoD )8 Fo3TY, [UdEN LEOD BRZBR), FoRBR00. B
3¢3 ¥ 3,00,000 Soonz @ X 90,000 2000 ToF s FoBoneors 3 1,20,000,
% 90,000 =030 ¥ 60,000 3,:3055N B8 SRS 380309, momeneovnam:.




8. Dhanush Purchase a plant costing ¥ 3,20,000 on 1-4-2020 from Mohan Ltd.

under hire purchase system. The terms being ¥ 80,000 down payment and
balance in three equal annual instaliments together with interest at 20% p.a. on
outstanding cash price. Depreciation is to be charged at 15% p.a. under straight-
line method. Prepare necessary Ledger Account in the books of Dhanush under
assets accrual method.

TR Q0BT 2,03 08,3, BeeBT* OWETF00D 1-4-2020 om0
¥3,20,000 1t @r Dc330he) oeaRTY. LI0FE RoZ FYE0RE0ES. Soons

B TTIAT) T 80,000 09T By, 3 A FoAFT FoRNYY, Be. 20 w@ F0eS
TS TR, 03003, Faee Bod e mars Je. 15 8 BOBY, BT
3RO (SLM). GFharont QRand, ongms eoha) BRomds IGIche,
&7 280000.

. Following particulars relate to Mysore branch for the year ending 31-3-23. The

goods are sent to branch at cost +25%.
a) Balances at the branch on 1-4-2022 :
Stock at invoice price ¥ 1,80,000
Debtors ¥ 3,60,000
Petty cash ¥ 3,000
Outstanding rent ¥ 3,000

b) Transactions for the year 2022 — 23
Goods sent to branch at invoice price ¥ 38,00,000
Cash sales ¥ 7,27,500
Credit sales ¥ 26,17,000
Collection from debtors ¥ 24,00,000
Discount allowed to customers ¥ 10,000
Bad debts written off ¥ 12,000
Goods returns from customers ¥ 15,000

c) Cash sent to branch during 2022 — 23 for :
Salaries ¥ 1,20,000
Rent ¥ 33,000
Petty cash ¥ 7,500

" NP - 315
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d) Balances of the branch as on 31-3-23 :
Stock at invoice price ¥ 3,00,000
Debtors at branch ?
Petty cash at branch ?
Outstanding rent < 3,300

Prepare Mysore Branch Account in the books of Bangalore Head Office.

FPTOE DTWO 31-3-231?'5 mmmqw THEFE owoRAToF By BRTO T
Z 0TS ?ddfbﬁ#ﬁgt g, Tog 25% BRB UmdaRoentos.

) 1-4-2022 803 o250 deorieh :
0% Ted, BOBG, o ¥ 1,80,000
23oedned T 3,60,000
38 Sno T 3,000
ToRERWeFNTOS wolri T 3,000

w) 2022 - 236ﬂ LIROTEITON a‘:ddaadﬂ#o :
B3 BebBAT KRN oo S T 38,00,000
N Inpowestderd X 7,27,500
oo @Roes X 26,17,000
adoedrivons Xor, &t X 24,00,000
"o, BFOR Qe dadrods X 10,000
ge3 moonsb (Bad debts) ¥ 12,000
™, ®8000 t0TER Aggdrisb X 15,000

%) 2022 — 23 0 Zas5r TIoRAT JNKD :
RowwsN 1 ,20,000
eoarmen T 33,000
2308 SnomA T 7,500
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@) 31-3-23 503 ZoBcnET deonsh :
] & '

o]

~dﬁow&§d alolalIRADEDRY ¥ 3,00,000
ae3ndd ?
WY IND ?
TOWSTERNT BN ¥ 3,300

BoneRtd T,50s Fe3e00d di@@ﬁd@d@,mm B33 003030, FOITPOA-

10. Ram sends 35000 units of product at X 65 each to Shyam on consignment
basis and incurres % 12,000 on freight and ¥ 8,000 on insurance. On receipts of
goods Shyam accepts a bill drawn by Ram for ¥ 2,75,000 for 3 months and at
the end of the accounting year, he sends account sales showing the following

details :
Sales 30000 units at an average price at 95 each.
Normal loss 2% of the goods consigned.

Expenses incurred unloading charges X 8,000
Carriage ¥ 9,000 selling expenses % 7,500 and godown rent % 9,500.

Shyam is entitled for a commission of 5% on total sales.
The final balance due to Ram is settled by Bank draft.
Prepare necessary Ledger Accounts in the books of Ram.

Dos70=T 35000 S[RONTEY T, 8030008, T 65 T03 0,35 0=0N B R, 00
w3053 OmS SREoET. 3 12,000 =ooR 5, 3033 X 8,000 QBT
TORBATITT. OB AG8 Borr B¢ TR, TR 2,75,0008 3 dont¥ TO00T WRFY
2.&8RWZ0 2030 BeWFZTY, 398008 QTTRTOY, TO0E Reer %), 3LRITIT
70083 30000 TTFFNW 80300038, KOIRO X 95 do3.

TR, SH,FO Sevos Sedwo 2
33, 000AT Segricd FTD aorBRTe0 8,000
or T 9,000, RR09E BB 7,500 =32 eur,red el X 9,500.

e;azsab‘ﬁaida 20830, Sood oee3 Bedwo 5 BRI R 9BFoNCIZT. ontvelernialal

90830 de W,0F 70,3, B083208T 3e00RY BRBEONIIT. TISFORT JITEY,

0 2BW0.

———
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1. Mr. Lakshman started his business on 1-4-2022 in the name of “Sri Ranga
Enterprises” by using accounting equations show effect of the following
transactions on the assets, liabilities and capital :

a) Initial capital invested ¥ 3,00,000.
b) Open a bank account with ¥ 45,000.
c) Shop advance % 37,500 paid to the land lord.
d) Purchase furniture for ¥ 12,000 for the use in business.
e) Purchase goods for cash ¥ 7,500.
f) Sold part of goods for ¥ 52,500.
g) Withdrew cash for ¥ 30,000 for domestic use.
h) Incurred the following expenses.
Rent : ¥ 22,500 and electricity bill ¥ 7,500.
1-4-2022 G0z . ©F, & I T, TSI, 4,¢00N 2080 B, AT BIOSY,
STORRITIT. ST ADOCFTLO[R), WY FYBOR S, FHITRPOT BATIV, RWINRIONTD

0B ORI Sdedd Bres a‘bma&:d@t ZredA.
Q) ST00RT WeRmS Te&E T 3,00,000.

29) ¥ 45,000797% 239,05° 5398 IS0,
2) ©0oNG SROTIN MmN BT Bnonad B T 37,500.
&) ¥ 12,000 2e8rpesRNTIY 36300 YEN BRORIBROBTIFHTD.
) ¥ 7,500 RTBONIS), SN0 SRTTY, 803589 30%T.
2*) ¥ 52,5000 2,080 LNt SRONYIY, [T RIREBCNG.
23) "o VT eBromN &oTET InTo X 30,000.
) 00T TOEIAT 39, WTHO0T T[NP WORLYT.
@R : T 22,500 3030 Om,T WO TS [WRATH X 7,500.





{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

